MARINE SUTRVEY WORK ORDER

This Agreement s entered into cffective _ddav ol between hercinaficr called
CLIENT, and Capd. Torn Codey & Soo, Iog., heremafier called the SURVEYOR

Survey wall conduct 2 visual wspection of those parts of the vessel accessible without removal of fixed parns and the vessels huli,
machnery, nggng, hardware, & equipoent. AL the conclusion of his visual inspection S0RVEYOR will prepare & sabmif 6o (persan
requesting survey) a report of the vessels condition, fic mackes vabiee, replacement value, and reeommendations,

2.0 Consideratson
CLIENT shall pay SUBRVEY QR as considecation for WORR i aceoodance with the Blling caves set Dorul wes bt attached herew and

ks o part of tus Apreenenl

2.1  Indemnitics:

Ao Ay dameage ooor loss of SUTRVEYOR's property, segardless of e cause af or reason Tor sod damage or oss. and regardless of
whether same may arise rom or as a resull of the sale or concorrent negligenoe of CLIENT, its parent or anv of their affiliated
companics or oo-ventures, of the officers, agents. or emplovess of any of e, shall be the loss of SURVLEYOR. s underwriless,
o imsurers, amd SURVEYOR herely expressly relieves CLIENT, s parcnt or awy of thewr aflilutes companics or co-veniures, their
ollicers, agents, and employess, if any, and their underwriters or insurers from any claim or eesponssbaliny from such damags o
borss, o warives i15 right or righis of recovery, Wl any,. aganst thean. SURVEYOR hereby agrecs that any insurence policy covering
saidd property will be suitably endorsed to provide for this warver of nght of recovery

B CLIENT agress W defend, mdemmly. and hold SURVEYOR from and against any all claims, o couses of action by CLIENT's
cmiployees, their representatives, agends, heirs, Deselicracies, and assipus for ugory w or death of CLIENT s cmployvees, regarndless
of the cause or reason thereol and regardless of the sole or concorment neghigence of SURVEYOR, Any damage w or loss of
CLIENT's property, regardless of the causc or the reason for said damage or boss and regardless of wletler siome iy, arese rom
of as a result of the sole or concurrend nepligence of SUBNVEYOR shall be e loss CLIENT, s underwrifcrs or insurcrs and
CLIENT herehy expressly relieves SURVEYOR from any claim or responsibility for such damage or loss. and waives its right of
regovery. il any. against SURVEYOR. CLIENT hereby agroes that 1o the extent there ¢xasts an insumnce policy covering ihe
foregomg, il will be suitably endorsed 1o provide for this waiver of right of recovers

C  In nocvent shall cither party be liable for consequential, special, or indirect damage of any nature arising at any time from any
cause whatsoever, including without imitstion, liability for loss of use of the WORK, loss of proded o business mlgrruplon,
whether arizsing in agreement, tor (Incleding ncglipeoce) or olherwise,

I»  SURVEYOR hereby agrees w identaify and hold CLIENT, its parent and its affiliated conpanies and Co-ventures and the officers,
agenls 2l eniployees ol any of them harmiess from and against any habelay ansiog oul of professional ermors or cinissions by
SURVEYOR. The above SURVEYOR's indemunity slhiall be Tmdted in wotal o the amount paid to SURVEYOR by CLIENT under
the Request for Services under which the eror or eoussion giving nse o hatality occurs. CLIENT shall indemnify and lold
SUEVEYOR harmless from and against any such liability in exoess of the amount indicated herean above regardiess of whethe:
=une my arise from or as a result of the sole or concurrent negligence of SURVEYOR for each scparate Request for Services
excciled wnder this Agrocment.

2.2 Warranty:

SURVEYOR warrants that it has specific expertise which will be utilized In the conduct of the WORE and SURVEYOR acknowledpes
that the CLIENT is entering into tus Agreement in reliance npon such representations. SURVEYOR warrants Ul e will conduct the
WORK ina good, workmanlike, and diligent manner, and that such WORK shall conform to generally accepted industry standards

If doring the one (1) year period following completion or termination of SURVEYOR's WORK, it is shown tlai there is an error in the
WORK as a result of those standards nol luving been met, and CLIENT has prompily nodified SURVEYOR in writing of such error,
SURVEYOR will re-perform lus work as his sole cost, risk, and expense, as may be necessary within the original contract to remedy such
error. Lxcepd as provided ander hergin e thas Secton 2.2, te above-provided warranty for the pedfonnams of cormeciivg services shall
constitute SURVEYOR'S and his afliliates sole lability with respect to any deficiency in the work or any idormation supplied 10 the
CLIENT,

SURVEYOR AND CLIENT AGREE THAT, IN CONSIDERATION OF THE ABOVE EXPRESSED WARRANTY . ALL OTHER
WARRANTIES AND GUARANTEES WHETHER EXPRESSED OR IMPLIED AND WIETHER ARISING UNDER LAW OR
EQUITY OR CUSTOM OF TRADE INCLUDING THE WARRANTIES OR MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE ARE EXCLUDED FROM THIS AGREEMENT.
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23 Asbatcation & Applicakrle Lawe

Excluding only the right of SURVEYOR to institiute suit for oollection of Faes or charges which meay be due frg CLIENT, any dispuie
or controversy arising under, ont of, or in connection with or in relation 10 this Agrecment or any amendment bereto or alleged breach
of s Agreement. shall be determed and settled by arbitration ander the Commercial Arbinaion Rules of the Amencan Aditration
Associalion

(@} The demand for athitration shall be initiated in accordance with the Covuvercial Arbiraton Boles of the Amenican Artrtration
Megpcpion in the form existing at the tme that the achifragion is initiated

() There shall be a single arbitrator who shall be an attomey and whose selection shall be made in accordance wath tee procedures
then existing for the selection of such arbitratoes by the American Arbilration Associalion.

() The jurisdiction of the abiteator. and the arbarability or eligibality of any issue raised by the parties shall be decided by U
arbitrator in the frst inslance

{d} The venue of any arbiration shall be i the Stae of Florida, County of Bav, ¢ity of Panama City. and this Agreement shall be
construcd and governed by the Law of the State of Florida, excluding any Law tlan woold operate to apply the Law of another
jurisdiction and shall be conducted in accordance with the Laws of the State of Flosuda,

{2} MNotwithsianding any provisions of the Florida Staties Annotated or the Commercial Arbitztion Bules of fhe American Arbitratin
Association 1o e contrary, each party shall bave all of the rights of discovery pertaining to civil Litigaton as provided in the Florida
Rulcs of Civil Procedure. Any arbitration conducted under thus agreement sliall be conducted in sccordance with the mles of
evidence caisting in the State of Flosida at the time of the arbiteation.

i{f}  Insofar as possible, suifficient time shall be desigmated in consecutive business days o allow for completion of the arbitration
procecdings withoul mtermuplions o adjourmoments,

()  The arbitrators shall award attorney's fees o the provailing party.

24 Miscellaneous,

A The failure of cither Party hereto W enforce any one of its rights during the term of Uus Agreenent shall not be deemed or construed
to be a waiver on the pant of such Pary 5o as to preclude such Party from requining the other Party at all tmes (o fulfill ail of is
duties and obligations reguired hereunder.

B The captions & headings of the Section of this Agreement are for convenienoe only and shall not be interpreted or constnied so
s b0l incany waky or Change the sulbgect mater of aoy part of e Agrecment

€ MNoamendment, changes, or modifications t this agreement shall be valid except il made inowriting and signed by a duly authorizod
representative of cach of the partics

[ All nofices a other communications provided for in this Agreement shall be in wntmyg and shall be desmed (o have boen given only
if and when received by the party (o whom given

E  ToCLIENT: To SURVEYOR:  CAPT. ToM CORLEY & 30N, Inc.

1700 Graml Avenne

Fanama Ciry, Florida 32401

A party may, at any time and from time to time, chanpe its address upon writicn notice to the other parly

F  Inthe event any of the provisions contained hercin are found o be vielative of pabic law or policy, then this Agresment shall be
read a5 i such provisions are excluded froo Uus Agreement.

G For pupose of the warrantes & sdemomties provided 1o SURVEYOR, "SURVEYOR™ as wsed in this Agrecment includes

SURVEYOR, its parent, its subsidiaries. co-venturers and its and their affiliates, any odler firms or individuals from whom
SURNVEYOR is acting in cxccuting this agroement and all officers, dircciors, cmplovess and agents ilemeol

IW WITNESS WHERECQF, the Padics hereto have excouted this Agrcement the day, month, & vear first writicn above.

CLIENT: CAPT TOM CORLEY & S0M, Ing

By Iy

Print Mame Pring Mg

Title Tule st b RO
Date Mrate
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